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Introduction
The Sukanya Samriddhi Account (SSA) Scheme' is a small deposit scheme of the
Government of India meant exclusively for a girl child. It was launched by Prime Minister

Narendra Modi on 22" January 2015 as a part of Beti Bachao Beti Padhao campaign. The
scheme is meant to meet the education and marriage expenses of a girl child.

Notified by the Government of India on 14 December 2014, this scheme encourages parents
to build a fund for the future education and marriage expenses of their female child. It is
operated through the all Post Offices, branches of Public Sector Banks and three Private
Sector Banks viz. HDFC Bank, Axis Bank and ICICI Bank.

At present, the SSA Scheme has the highest rate of interest among all the Small Savings
Schemes i.e. 7.6 per cent. Since inception of the scheme, around 2.73 crore number of
accounts have been opened under the scheme, having nearly Rs.1.19 lakh crore deposit.

e Salient Features of Sukanya Samriddhi Account”

Account can be opened in the name of a girl child till she attains the age of 10
years.

Only one account can be opened in the name of a girl child.

Account can be opened in Post Offices and notified branches of Commercial
Banks.

Birth certificate of a girl child in whose name the account is opened shall be
submitted.

The account may be opened with a minimum initial deposit of two hundred and fifty
rupees and in multiples of fifty rupees thereafter and subsequent deposits shall be in
multiples of fifty rupees subject to the condition that a minimum of two hundred and
fifty rupees shall be made as deposit in a financial year in one account.

The total amount deposited in an account shall not exceed Rs 1,50,000 in a financial
year: (Provided that the deposit in excess of one lakh fifty thousand rupees in any
financial year, if accepted due to any accounting error, shall not be eligible for any
interest and be returned immediately to the depositor)

Interest on balance [at rate notified by the government from time to time] will be
calculated on yearly compounded basis and credited to the account.




» On an application in Form-3, withdrawal of up to a maximum of fifty per cent.
of the amount in the account at the end of the financial year preceding the year of
application for withdrawal, shall be allowed for the purpose of education of the
account holder (Provided that such withdrawal shall be allowed after the account
holder attains the age of eighteen years or has passed tenth standard, whichever
is earlier).

The account can be transferred anywhere in India from one post office/Bank to
another.

The account shall mature after 21 years from the date of opening or on marriage
of the girl child under whose name the account is opened, whichever is earlier.

e Benefits of Sukanya Samriddhi Account Scheme™

Higher Interest Rate.

Tax Benefit under Section 80C.

Payment on maturity to girl child.

Interest payment even after maturity if account is not closed.

Transferable anywhere in India.

Even girl child can operate the account after she attains the age of 10 years.

Deposits may be made in the account till the completion of a period of fifteen years
from the date of opening of the account.
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e Eligibility"

The guardian can open the account immediately after the birth of the girl child till
she attains the age of 10 years.
Only one account is allowed per child.
An account under this Scheme may be opened for a maximum of two girl children in
one family (Provided that more than two accounts may be opened in a family if such
children are born in the first or in the second order of birth or in both, on submission
of an affidavit by the guardian supported with birth certificates of the twins/triplets
regarding the birth of such multiple girl children in the first two orders of birth in a
family; Provided further that the above proviso shall not apply to girl child of the
second order of birth, if the first order of birth in the family results in two or more
surviving girl children)
Documents required for opening an account

v Sukanya Samriddhi Account Opening Form

v’ Birth certificate of girl child

v" Identity proof (as per RBI KYC guidelines)

v Residence proof (as per RBI KYC guidelines)

e Sampoorna Sukanya Gram Campaign”

The Government has taken many effective steps for the successful implementation of the
'Sukanya Samriddhi Yojana' to ensure maximum benefits to girls.

To ensure that the benefits of the Scheme reach far and wide, the "Sampoorna Sukanya Gram
Campaign™ was launched in June 2019. In this campaign at least five villages to be
enmarked Sampoorna Sukanya Village (Gram). It covers opening of Sukanya Samriddhi
Account for all eligible girl children in that village.




> Till 31.03.2021, a total of 19,535 villages have been declared as "Sampoorna
Sukanya Gram."

e Accounts opened under Sukanya Samriddhi Account (SSA) between 2018 and 2021"

» The number of new accounts opened under Sukanya Samriddhi Account (SSA) from
01.04.2018 to 31.10.2021 is 1, 42, 73,910.

The five states with highest number of accounts under SSA scheme are Uttar
Pradesh, Tamil Nadu, Maharashtra, Madhya Pradesh and Karnataka (see
below):

S.No. Name of the State/UT No of Accounts as on 31.10.2021
Uttar Pradesh 29,12,632
Tamil Nadu 26,03,872
Mabharashtra 23,13,584
Madhya Pradesh 22.17.375
Karnataka 21,08,078

Source

» The five states with lowest number of accounts under SSA scheme are

Lakshadweep - 331

Andaman and Nicobar Islands - 5,305
Ladakh - 6,209

Mizoram - 10,204

Sikkim - 11,455

e The pace of opening of accounts under SSA scheme is given hereunder:

Outstanding
End of FY No of Accounts Deposits
(in crore)

2015 4,20,420 123
2016 69,98,870 6,773
2017 1,00,84,152 17,156
2018 1,24,28,910 31,958
2019 1,55,34,417 50,224
2020 1,92,49,624 72,880
2021 2,32,67,968 1,01,258
Till Nov, 2021% 2,72,54,759 1,19,989
# Provisional




' https://transformingindia.mygov.in/scheme/sukanya-samriddhi-yojana/#intro
" http://andssw1.and.nic.in/socialwelfare/pdf/Sukanya Samridhi.pdf

" http://andssw1.and.nic.in/socialwelfare/pdf/Sukanya_Samridhi.pdf

" https://finance.assam.gov.in/portlets/sukanya-samriddhi-for-your-girl-child
¥ https://pib.gov.in/PressReleseDetail.aspx?PRID=1783538

¥ https://pib.gov.in/PressReleaselframePage.aspx?PRID=1778546

Video References

e  https://www.youtube.com/watch?v=onJ2gwPhAc8
e  https://www.youtube.com/watch?v=f9WiTioP-k8
e  https://www.youtube.com/watch?v=k50HoEUJdHM

Twitter References

e  https://twitter.com/indiapostoffice/status/1308382026374889472?lang=en
e  https://twitter.com/PIB_India/status/957893972264861696?7s=20
e  https://twitter.com/PMOIndia/status/975016815964409858?s=20
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